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RESOLUTION AUTHORIZING THE ISSUANCE OF $l,750,000 SCHOOL BONDS OF WEAKLEY COUNTY, TENNESSEE
DIRECTING THE SALE THEREOF, AND PROVIDING THE DETAILS THEREOF, AND PROVIDING THE DETAIS
'THEREOF AND A TAX FOR THE PAYMENT THEREOF. .

WHEREAS, Weakley Counpy, Tennessee, is authorized by Sections 49-701 to L49-720, in-
clusive, of Tennessee Code Annotated to issue interest bearing bonds for bhe purpose of pro-
viding funds for shcool purposes; and . S ,

WHEREAS, it is necessary and advisable to provide funds at this time for the purpose
of constructing, equipping and repairing schools in and for said county; and

WHEREAS, it is now necesaary that procesdings be taken to authorize the issue of
$4,750,000 School Bonds for such purposes and to provide for the sale and for the payment
thereof; C _ :

NOW, THEREFORE, BE IT RESOLVED by the Quarterly County Court of Weakley County,
Tennessee, as follows:

SECTION 1. That said bonds shall be issued in the principal amount of $4,750,000,
and sold as hereinafter provided; they shall be designated "School Bonds", shall be dated
October 1, 1970, shall be of $5,000 denomination each and shall mature serially on April 1 of
each of the following years in the following amounts:

Year “ Amount >
197L $100, 000
1975 . . Y oo 100, 000
1976 , 100, 000
1977 100, 000
1978 . 200, 000
1979 : 250, 000
1980 L 250,000
1981 . . 275,000
1982 e 275,000
1983 L ..300, 000
1984 we s . . 300,000
1985 . : 325,000
1986 : - 325,000
1987 . . 350,000
1988 - - 350,000
1989 - 375,000
1990 : : 375,000
1991 - 1100, 000

Spid BBnds may be sold in one or more series or installments from time to time by the County
Judge and County Court Cler, with the approval of the Finance Committee of Weakley County,
as authorized by Section 6 of this resolution, provided that no installments shall be less
than $500,009 in principal amount, each installment to be identified and the bonds thereof
numbered, beginning with the number one (1) for:each series, as designated by said officers.

SECTION 2. That bonds of this issie maturing April 1, 1981 and therafter shall be
subjecdt to redemption prior to maturity at the option of Weakley County as a whole, or in parf
in inverse numserical order, on April 1, 1980, or on any interest payment date thereafter at
the principal amount thereof, accrued interest to the date of redemption and a premium for
each bond so redeemed in the amount of one-fourth of oné per cent (1/4 of 1%) of the principall
amount for each year or fraction thereof intervening between the date fixed for redemption
and the maturity date of such bond. Provided, that bonds of any installment issued hereunder
may be called as a whole or in part at any time as herein provided, without regard to whether
any other bonds or installments of bonds of this issue are then called or not. Notice of
call for redemption shall be given by the publication of appropriate notice not less than
one time in a financial journal published in New York, New York, and by registered mail to
ht e place of payment of said bonds,  All such redemption notices shall be given not less
than 30 days prior to the date fixed for redemption. : .

SECTION 3. That each of said bonds shall be signed by the County Judge and counter-
signed by the County Court Clerk under the seal of his office, said bonds shall bear interest
at a rate or rates not exceeding the maximum legal limit per annum, such interest being payabl
April 1, 1971, and semi-annually thereafter on the first day of October and April of each

year, mswww,me principal sum is paid. Interes shall be evidenced by coupons attached to
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MINUTES OF THE WEAKLEY COUNTY QUARTERLY COURT OCTOBER TERM 1970
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SCHOOL BOND RESOLUTION (CONTINUED)

SECTION &. That all orders or resolutions in conflict herewith including particu-
larly the bond resolutions passed by this Court on January 6, 1969, and July 13, 1970, be
and the same are hereby repealed insofar as such conflict exists, and this resolution shall
become effective immediately upon its passage.

Passed and approved October 12, 1970.

/S/ E W. Wheeling

Attest: . County Judge

/S/ Charles T. Butts
County Court Clerk

It was moved by Esq. Tom D. Copeland and seconded by Esq. Junius White that said
resolution be adopted, and upon roll being called the following voted; AYE: - Viron P. Beard,
John E. Harris, Jr., Joe W. White, Tom D. Copeland, Gerald Freeman, Clyde B. Miles, Wesley
Perkins, W.M. Stow, Dayle L. Windsor, George C. Hearn, E. L. Lemonds, R. H Pearson, W. H.
Dudley, W. E. Hornbeak, Jack Huggins, Denton Bell, J. H. Bell, ;R. A. Bell, Joe C. Hunt, Joe T.
Hutcherson, Junius White. NAY: @ PRESENT AND NOT VOTING: O

County Judge E. W. Wheeling thereupon declared said resolution adopted.

STATE OF TENNESSEE
COUNTY OF WEAKLEY

I, Charles T. Butts, hereby certify that I am the qualified and acting County Court
Clerk of Weakley County, Tennessee, and as such official I further certify that attached here-
to is a copy of excerpts from the minutes of the meeting of the Quarterly County Court of
said county held on October 12, 1970; that I have compared said copy with the original minute
record of said meeting in my owwHOHmH custody; and that said copy is a true, correct and com-
lete transcript from said original minute record insofar as said Odwmpsmw record relates to
$L,750,000.00 School Bonds of said County.

WITNESS my mwmsmdcdo and the official seal of Weakley County, Tennessee, this
October 12, 1970.

/S/ €harles T. Butts
County Court Clerk
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